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F.IL.T INVESMENT JOINT STOCK COMPANY
16" Floor, Center Building (Hapulico complex),
No. 1 Nguyen Huy Tuong, Thanh Xuan, Hanoi

STATEMENT OF THE BOARD OF DIRECTORS

The Board of Directors of F.LT Investment Joint Stock Company (the “Company”) presents this report together
with the Company’s consolidated financial statements for the year ended 31 December 2014.

THE BOARDS OF MANAGEMENT AND DIRECTORS

The members of the Boards of Management and Directors of the Company who held office during the year and to
the date of this report are as follows:

Board of Management

Mr. Phan Trung Phuong Chairman

Ms. Nguyen Thi Minh Nguyet Vice Chairman

Ms. Bui Thanh Huong Member

Mr. Pham Cong Sinh Member

Mr. Phan Minh Sang Member (Assigned on 26 April 2014)
Mr. Duong Minh Tu Member (Resigned on 26 April 2014)

Board of Directors
Ms. Nguyen Thi Minh Nguyet General Director

BOARD OF DIRECTORS’ RESPONSIBILITY

The Board of Directors of the Company is responsible for preparing the consolidated financial statements, which
give a true and fair view of the financial position of the Company and of its results and cash flows for the year in
accordance with Vietnamese accounting standards, accounting regime and legal regulations relating to consolidated
financial statement preparation and presentation. Under preparation of these consolidated financial statements, the
Board of Directors is required to:

e Select suitable accounting policies and then apply them consistently;

e  Make reasonable and prudent judgments and estimation that are;

e  State whether applicable accounting principles have been followed, subject to any material departures disclosed
and explained in the financial statements;

e Prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
Company will continue in business; and

¢ Design and implement an effective internal control system for the purpose of properly preparing and presenting
the financial statements so as to minimize errors and frauds.

The Board of Directors is responsible for ensuring that proper accounting records are kept, which disclose, with
reasonable accuracy at any time, the separated financial position of the Company and that the consolidated financial
statements comply with Vietnamese accounting standards, accounting regime and legal regulations relating to
financial statement preparation and presentation. The Board of Directors is also responsible for safeguarding the
assets of the Company and hence for taking reasonable steps for the prevention and detection of frauds and other
irregularities.

The Board of Directors confirms that the Company has complied with the above requirements in preparing these
consolidated financial statements.

For and on behalf of the Board of Directors,

Nguyen Thi Minh Nguyet
General Director
Hanoi, 5 February 2015



No: /VACO/BCKT.NV2

INDEPENDENT AUDITORS’ REPORT

To: Shareholders, the Boards of Management and Directors
F.L.T Investment Joint Stock Company

We have audited the accompanying consolidated financial statements of F.I.T Investment Joint Stock Company (the
“Company”), prepared on 5 February 2015 as set out from page 3 to page 29, which comprise the consolidated
balance sheet as at 31 December 2014, the consolidated statements of income and cash flows for the year then
ended, and the notes to the consolidated financial statements (collectively referred to as the “consolidated financial
statements”).

Board of Directors’ Responsibility

The Board of Directors is responsible for the preparation and fair presentation of these consolidated financial
statements in accordance with Vietnamese accounting standards, accounting regime and legal regulations relating to
consolidated financial statement preparation and presentation and for such internal control which the Board of
Directors determines to be necessary to enable the preparation of consolidated financial statements that are free
from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these consolidated financial statements based on our audit. We
conducted our audit in accordance with Vietnamese Standards on Auditing. Those standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether the
consolidated financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
consolidated financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the consolidated financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the Company’s
preparation and fair presentation of the consolidated financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company’s internal control. An audit also includes evaluating the appropriateness of accounting policies used and
the reasonableness of accounting estimates made by the Board of Directors, as well as evaluating the overall
presentation of the consolidated financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.
Opinion

In our opinion, the accompanying consolidated financial statements give a true and fair view of, in all material
respects, the financial position of the Company as at 31 December 2014, and its financial performance and its cash
flows for the year then ended in accordance with Vietnamese accounting standards, accounting regime and legal
regulations relating to consolidated financial statement preparation and presentation.

Nguyen Duc Tien Bui Thi Phuong

Deputy General Director Auditor

Auditing Practicing Certificate No: 0517-2013-156-1 Auditing Practicing Certificate No: 2369-2013-156-1
For and on behalf of

VACO AUDITING COMPANY LIMITED
Hanoi, 5 February 2015



F.L.T INVESMENT JOINT STOCK COMPANY Consolidated financial statements
16" Floor, Center Building (Hapulico complex), For the year ended 31 December 2014
No. 1 Nguyen Huy Tuong, Thanh Xuan, Hanoi

CONSOLIDATED BALANCE SHEET
As at 31 December 2014

FORM B 01-DN
Unit: VND

ASSETS Codes Notes 31/12/2014

A. CURRENT ASSETS 100 702,365,294,839

(100=110+120+130+140+150)

1. Cash and cash equivalents 110 4 208,465,681,019
1. Cash 111 34,285,681,019
2. Cash equivalents 112 174,180,000,000

II. Short-term financial investments 120 5 303,257,316,078
1. Short-term investments 121 303,257,316,078

II1. Short-term receivables 130 118,284,745,145
1. Trade accounts receivable 131 6 114,024,171,633
2. Advances to suppliers 132 7 9,650,244,600
3. Other receivables 135 8 9,175,149,574
4. Provision for doubtful debts 139 (14,564,820,662)

IV. Inventories 140 9 62,601,694,541
1. Inventories 141 62,601,694,541
2. Provision for devaluation of inventories 149 -

V. Other short-term assets 150 9,755,858,056
1. Short-term prepayments 151 1,796,040,426
2. VAT deductibles 152 6,849,661,271
3. Other receivables from the State budget 154 128,107,709
4. Other short-term assets 158 982,048,650

B. NON-CURRENT ASSETS 200 290,050,351,907

(200=220+240+250+260+269)

1. Fixed assets 220 168,487,605,483
1. Tangible fixed assets 221 10 113,556,353,264
- Cost 222 182,314,294,227
- Accumulated depreciation 223 (68,757,940,963)
2. Intangible fixed assets 227 11 45,440,907,699
- Cost 228 46,367,734,849
- Accumulated amortisation 229 (926,827,150)
3. Construction in progress 230 12 9,490,344,520

II. Investment property 240 13 14,794,935,427
- Cost 241 15,781,667,712
- Accumulated depreciation 242 (986,732,285)

II1. Long-term financial investments 250 14 46,986,185,491
1. Investments in associates 252 28,037,695,491
2. Other long-term investments 258 18,948,490,000
3. Provision for diminution in value of long-term financial investments 259 -

IV. Other non-current assets 260 30,363,594,813
1. Long-term prepayments 261 15 29,127,745,896
2. Deferred tax assets 262 924,773,917
3. Other non-current assets 268 311,075,000

V. Goodwill 269 29,418,030,693

TOTAL ASSETS (270=100+200) 270 992,415,646,746

The notes set out on pages 08 to 29 are an integral part of these financial statements
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F.L.T INVESMENT JOINT STOCK COMPANY Consolidated financial statements
16" Floor, Center Building (Hapulico complex), For the year ended 31 December 2014
No. 1 Nguyen Huy Tuong, Thanh Xuan, Hanoi

CONSOLIDATED BALANCE SHEET (Continued)
As at 31 December 2014

FORM B 01-DN
Unit: VND
RESOURCES Codes Notes 31/12/2014
A. LIABILITIES (300=310+330) 300 202,807,209,607
1. Current liabilities 310 201,952,573,847
1. Short-term loans and liabilities 311 16 104,627,847,552
2. Trade accounts payable 312 17 25,509,123,365
3. Advances from customers 313 4,010,808,032
4. Taxes and amounts payable to the State budget 314 18 38,350,876,864
5. Payables to employees 315 10,134,318,543
6. Accrued expenses 316 4,469,345,547
7. Other current payables 319 19 7,780,980,205
8. Bonus and welfare funds 323 7,069,273,739
I1. Long-term liabilities 330 854,635,760
1. Other long-term payables 333 135,132,000
2. Deferred tax liabilities 335 561,081,226
3. Unearned revenue 338 158,422,534
B. EQUITY (400=410) 400 660,600,044,697
L Owner’s equity 410 20 660,600,044,697
1. Charter capital 411 499,999,940,000
2. Share premium 412 15,260,716,800
3. Investment and development funds 417 2,520,895,078
4. Financial reserve funds 418 1,734,552,567
5. Retained earnings 420 141,083,940,252
C. BENEFIT OF MINORITY SHAREHOLDERS 439 129,008,392,442
TOTAL RESOURCES (440=300+ 400+439) 440 992,415,646,746
OTHER ITEMS ASIDE FROM THE BALANCE SHEET
31/12/2014
1. Currencies
-USD 195,906.77
-EURO 473.16
Nguyen Thi Minh Nguyet Tran Thi Mai Huong Le Thi Hau
General Director Chief Accountant Preparer

Hanoi, 5 February 2015

The notes set out on pages 08 to 29 are an integral part of these financial statements
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F.L.T INVESMENT JOINT STOCK COMPANY Consolidated financial statements
16" Floor, Center Building (Hapulico complex), For the year ended 31 December 2014
No. 1 Nguyen Huy Tuong, Thanh Xuan, Hanoi

CONSOLIDATED INCOME STATEMENT
For the year ended 31 December 2014

FORM B 02-DN

Unit: VND

ITEMS Codes Notes Year 2014
1. Sales of merchandise and services 01 247,736,451,219
2. Less deductions 02 3,358,735,773
3. Net sales of merchandise and services (10=01-02) 10 22 244,377,715,446
4. Cost of sales 11 23 164,781,914,262
5. Gross profit from sales (20=10-11) 20 79,595,801,184
6. Financial income 21 25 142,989,271,709
7. Financial expenses 22 26 6,668,098,087
- In which: Loan interest 23 2,913,138,424
8. Selling expenses 24 13,713,173,354
9. General and administration expenses 25 19,373,688,625
10. Operating profit (30=20+21-22-24-25) 30 182,830,112,827
11. Other income 31 6,277,277,616
12. Other expenses 32 6,653,455,856
13. Profit/(loss) from other activities (40=31-32) 40 27 (376,178,240)
14. Profit (loss) in associates, joint ventures 45 (1,347,304,509)
15. Accounting profit before tax (50=30+40+45) 50 181,106,630,078
16. Current tax expense 51 28 35,811,166,117
17. Deferred tax expense/(income) 52 (736,092,660)
18. Net profit after tax (60=50-51-52) 60 146,031,556,621
19. Benefit of minority shareholders 13,894,955,590
20. Benefit of shareholders of parent company 132,136,601,031
21. Basic earnings per share 70 29 4,115

Because the Company determined the purchase date of the subsidiaries on 30 September 2014, income
statement’s figures of the subsidiaries include figures on the income statements for the period from 30 September
2014 to 31 December 2014 of 3 companies as follows: Can Tho Techno - Agricultural Supplying Joint Stock
Company, TSC Agricultural Pharmaceutical Joint Stock Company and West Food Processing for Export Joint
Stock Company.

Nguyen Thi Minh Nguyet Tran Thi Mai Huong Le Thi Hau
General Director Chief Accountant Preparer

Hanoi, 5 February 2015

The notes set out on pages 08 to 29 are an integral part of these financial statements
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F.L.T INVESMENT JOINT STOCK COMPANY Consolidated financial statements
16" Floor, Center Building (Hapulico complex), For the year ended 31 December 2014
No. 1 Nguyen Huy Tuong, Thanh Xuan, Hanoi

CONSOLIDATED CASH FLOW STATEMENT
(Indirect method)
For the year ended 31 December 2014

FORM B 03-DN
Unit: VND

Notes Year 2014

1. CASH FLOWS FROM OPERATING ACTIVITIES
1. Profit before tax 1 181,106,630,078
2. Adjustments for:

Depreciation and amortisation 2 4,068,124,935
Provisions 3 14,564,820,662
(Gain) loss from investing activities 5 (162,096,129,062)
Interest expense 6 2,913,138,424
3. Operating profit (loss) before movements in working capital 8 40,556,585,037
Changes in receivables 9 (5,330,365,240)
Changes in inventories 10 (62,601,694,541)
Changes in accounts payable (not including accrued interest and business

income tax payable) 11 192,191,820,234
Changes in prepaid expenses 12 (30,923,786,322)
Interest paid 13 (2,493,116,364)
Corporate income tax paid 14 (9,415,856,826)
Other cash inflows 15 (440,018,809)
Other cash outflows 16 (15,377,747,706)
Net cash from (used in) operating activities 20 106,165,819,463
II. CASH FLOWS FROM INVESTING ACTIVITIES

1. Acquisition of fixed assets and other long-term assets 21 (28,564,196,265)
2. Proceeds from sales of fixed assets and other long-term 22 23,917,157918
3. Cash outflow for lending and buying debt instruments 23 (1,938,967,646,664)
4. Cash recovered from lending and selling debt instruments 24 1,701,001,356,801
5. Investments in other entities 25 (154,731,344,556)
6. Cash recovered from investments in other entities 26 72,675,000,000
7. Dividend received 27 13,598,657,430
Net cash from (used in) investing activities 30 (311,071,015,336)
III. CASH FLOWS FROM FINANCING ACTIVITIES

1. Proceeds from issuing stocks, receiving capital from owners 31 326,894,966,800
2. Proceeds from borrowings 33 1,161,396,419,510
3. Repayments of borrowings 34 (1,100,120,188,537)
Net cash from (used in) financing activities 40 388,171,197,773
Net increase (decrease) in cash and cash equivalents 50 183,266,001,900
Cash and cash equivalents at beginning of year 60 25,199,679,119
Effect of changes in foreign exchange rates 61 -
Cash and cash equivalents at end of year (70=50+60+61) 70 208,465,681,019

Supplemental non-cash disclosures

Cash inflows from issuance of shares, capital contribution by the owners during the year exclude the increase in
contributed capital by issuing shares to pay dividends with the amount of VND 31,499,990,000.

The notes set out on pages 08 to 29 are an integral part of these financial statements
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F.L.T INVESMENT JOINT STOCK COMPANY Consolidated financial statements
16" Floor, Center Building (Hapulico complex), For the year ended 31 December 2014
No. 1 Nguyen Huy Tuong, Thanh Xuan, Hanoi

CONSOLIDATED CASH FLOW STATEMENT (Continued)
(Indirect method)
For the year ended 31 December 2014

Supplemental non-cash disclosures (Continued)

Because the Company determined the purchase date of the subsidiaries on 30 September 2014, income
statement’s figures of the subsidiaries include figures on the income statements for the period from 30 September
2014 to 31 December 2014 of 3 companies as follows: Can Tho Techno - Agricultural Supplying Joint Stock
Company, TSC Agricultural Pharmaceutical Joint Stock Company and West Food Processing for Export Joint
Stock Company.

Nguyen Thi Minh Nguyet Tran Thi Mai Huong Le Thi Hau
General Director Chief Accountant Preparer

Hanoi, 5 February 2015

The notes set out on pages 08 to 29 are an integral part of these financial statements
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F.L.T INVESMENT JOINT STOCK COMPANY Consolidated financial statements
16" Floor, Center Building (Hapulico complex), For the year ended 31 December 2014
No. 1 Nguyen Huy Tuong, Thanh Xuan, Hanoi

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FORM B 09-DN

These notes are an integral part of and should be read in conjunction with the accompanying consolidated financial statements

1.

GENERAL INFORMATION
Structure of ownership

F.IT Investment Joint Stock Company (the “Company”) was established in Vietnam under the first
Business Registration Certificate No. 0103016102 dated 8 March 2007 and the seventeenth amended
certificate No. 0102182140 on 25 December 2014 issued by Hanoi Department of Planning and
Investment.

The charter capital according to the seventeenth amended certificate on 25 December 2014 is VND
499,999,940,000.

The total number of employees as at 31 December 2014 was 32 (as at 31 December 2013: 17).

Subsidiaries are consolidated in the consolidated financial statements of the Company include:

Subsidiaries Established  Percentage  Percentage Main activities

place of of voting

ownership rights

F.I.T Vietnam Trading and Hanoi 100% 100%  Importing and exporting
Import Export Company goods,...
Limited
Can Tho Techno - Can Tho 65,01% 65.01% Trading agricultural
Agricultural Supplying Joint products
Stock Company

Sub-subsidiaries

TSC Agricultural Long An 51,13% 51,13% Trading fertilizers and
Pharmaceutical Joint Stock plant protection products
Company

West Food Processing for Can Tho 62,05% 62,05% Processing exported
Export Joint Stock Company agricultural products

Note: (i) Percentage of share ownership and voting rights of F.I.T in the sub-subsidiaries are determined
by the bridge property through the investment value of Can Tho Techno - Agricultural Supplying Joint
Stock Company in the sub-subsidiaries.

Operating industry and principal activities

Operating industry according to Business Registration Certificate of F.I.T Investments Joint Stock
Company are as follows: Office rental service; Real estate business; Services: Parking and public works;
Investment advisory, mergers and acquisitions (M&A) advisory, equitization advisory, business
management consultancy, market development (not including legal and financial advisory); Investment
advisory, business management consulting, human resource development (not including legal and
financial advisory); Real estate brokerage; And operating industries.

ACCOUNTING CONVENTION AND FINANCIAL YEAR
Accounting convention for consolidated financial statements

The accompanying consolidated financial statements, expressed in Vietnam Dong (VND), are prepared
under the historical cost convention and in accordance with Vietnamese accounting standards,
accounting regime and legal regulations relating to consolidated financial statement preparation and
presentation.

Although the time when the Company officially owned more than 51% of shares and voting rights to
become the parent company of Can Tho Techno - Agricultural Supplying Joint Stock Company
(subsidiary) was on 19 September 2014, the subsidiary did not prepare the financial statements as at 19
September 2014 and because there was no substantial trading for the period from 19 September 2014 to
30 September 2014, the Company determined the purchase date was on 30 September 2014 when
preparing these consolidated financial statements.

8



F.L.T INVESMENT JOINT STOCK COMPANY Consolidated financial statements
16" Floor, Center Building (Hapulico complex), For the year ended 31 December 2014
No. 1 Nguyen Huy Tuong, Thanh Xuan, Hanoi

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED) FORM B 09-DN

These notes are an integral part of and should be read in conjunction with the accompanying consolidated financial statements

2.

ACCOUNTING CONVENTION AND FINANCIAL YEAR (Continued)
Financial year

The Company’s financial year begins on 1 January and ends on December 31.
Applied accounting form

The Company is applying General Journal accounting form.

Related parties

The parties which are determined as related parties of the Company during the year are:

- Associates: Sao Nam Trading Manufacturing and Services Joint Stock Company and Today
Cosmetics Joint Stock Company;

- Members of the Boards of Management and Directors.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The significant accounting policies, which have been adopted by the Company in the preparation of these
consolidated financial statements, are as follows:

Estimates

The preparation of consolidated financial statements in conformity with Vietnamese accounting
standards, accounting regime and legal regulations relating to consolidated financial statement
preparation and presentation requires the Board of Directors to make estimates and assumptions that
affect the reported amounts of assets, liabilities and disclosures of contingent assets and liabilities at the
date of the financial statements and the reported amounts of revenues and expenses during the financial
year. Although these accounting estimates are based on the Board of Directors’ best knowledge, actual
results may differ from those estimates.

Basis of consolidation

The consolidated financial statements incorporate the financial statements of the Company and
enterprises controlled by the Company (its subsidiaries) up to 31 December each year. Control is
achieved where the Company has the power to govern the financial and operating policies of an investee
enterprise so as to obtain benefits from its activities.

All inter-company transactions and balances between group enterprises are eliminated on consolidation.

Minority interests in the net assets of consolidated subsidiaries are identified separately from the
Company’s equity therein. Minority interests consist of the amount of those interests at the date of the
original business combination (see below) and the minority’s share of changes in equity since the date of
the combination. Losses applicable to the minority in excess of the minority’s interest in the subsidiary’s
equity are allocated against the interests of the Company except to the extent that the minority has a
binding obligation and is able to make an additional investment to cover the losses.



F.L.T INVESMENT JOINT STOCK COMPANY Consolidated financial statements
16" Floor, Center Building (Hapulico complex), For the year ended 31 December 2014
No. 1 Nguyen Huy Tuong, Thanh Xuan, Hanoi

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED) FORM B 09-DN

These notes are an integral part of and should be read in conjunction with the accompanying consolidated financial statements
3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
Business combinations

On acquisition, the assets and liabilities and contingent liabilities of a subsidiary are measured at their
fair values at the date of acquisition. Any excess of the cost of acquisition over the fair values of the
identifiable net assets acquired is recognised as goodwill. Any deficiency of the cost of acquisition below
the fair values of the identifiable net assets acquired is credited to profit and loss in the period of
acquisition.

The interest of minority shareholders is initially measured at the minority’s proportion of the net fair
value of the assets, liabilities and contingent liabilities recognised.

Interests in joint ventures

A joint venture is a contractual arrangement whereby the Company and other parties undertake an
economic activity that is subject to joint control. Joint control is meant to make strategic decisions
relating to financial and operating policy of the joint venture which require the unanimous consent of the
parties sharing control.

Joint venture arrangements that involve the establishment of a separate entity in which each venture has
an interest are referred to as jointly controlled entities. The Company prepares a report on the benefits of
business establishments jointly controlled under the equity method.

Any goodwill arising on the acquisition of the Company's interest in a jointly controlled entity is
accounted for in accordance with the Company's accounting policy for goodwill arising on the
acquisition of a subsidiary.

Goodwill

Goodwill represents the excess of the cost of acquisition over the Company’s interest in the net fair value
of the identifiable assets, liabilities and contingent liabilities of a subsidiary, associate or jointly
controlled entity at the date of acquisition. Goodwill is recognised as an asset and is amortised on the
straight-line basis over its estimated useful life should not exceed 10 years.

Goodwill arising on the acquisition of associates and jointly controlled entities is included in the carrying
amount of the associates and jointly controlled entities. Goodwill arising on the acquisition of
subsidiaries is presented separately as an intangible asset in the consolidated balance sheet.

On disposal of a subsidiary, associate or jointly controlled entity, the attributable amount of unamortised
goodwill is included in the determination of the profit or loss on disposal.

Financial instruments
Initial recognition

Financial assets: At the date of initial recognition, financial assets are recognised at cost plus transaction
costs that are directly attributable to the acquisition of the financial assets. Financial assets of the
Company comprise cash and cash equivalents, trade accounts receivable, other receivables, deposits and
financial investments.

Financial liabilities: At the date of initial recognition financial liabilities are recognised at cost plus
transaction costs that are directly attributable to the issue of the financial liabilities. Financial liabilities of
the Company comprise trade accounts payable, other payables, accrued expenses, obligations under
finance leases and borrowings.

10



F.L.T INVESMENT JOINT STOCK COMPANY Consolidated financial statements
16" Floor, Center Building (Hapulico complex), For the year ended 31 December 2014
No. 1 Nguyen Huy Tuong, Thanh Xuan, Hanoi

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED) FORM B 09-DN

These notes are an integral part of and should be read in conjunction with the accompanying consolidated financial statements

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
Subsequent measurement after initial recognition

Currently, there is no regulation on revaluation of such financial after initial recognition. Accordingly,
the Company does not assess the fair value of financial assets and financial liabilities as at the end of the
accounting year under Circular No. 210/2009/TT-BTC issued by the Ministry of Finance issued on 06
November 2009 (“Circular 210”) as well as current regulations do not provide specific guidance on
determining the fair value of financial assets and financial liabilities. Circular 210 requirements
applicable financial Reporting Standards International on presentation of financial statements and
disclosures for financial instruments but does not give guidance for the assessment and recognition of
financial instruments including fair value applied in order to conform with the International Financial
Reporting Standards.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand, demand deposits and short-term, highly liquid
investments with withdrawal or maturity no longer than 3 months that are readily convertible to known
amounts of cash and which are subject to an insignificant risk of changes in value.

Short-term financial investments

Short-term financial investments of the Company include short-term securities investments, fixed-
interest rate investments.

Investments in short-term securities are recognized from the date of acquisition of securities and the
initial valuation at cost, and the costs relating to the purchase of securities investments. In the following
accounting periods, the investments in securities are determined at cost less diminution in value of
investments in securities.

Provision for diminution in value of investment in securities is made accordingly to the provisions of the
current accounting. Accordingly, the Company is allowed to provision for free-exchange-securities
investments while book value is higher than the market price as at the ending date of the accounting year.
Provision for doubtful debts

Provision for doubtful debts is made for receivables that are overdue for six months or more, or when the
debtor is in dissolution, in bankruptcy, or is experiencing similar difficulties and so may be unable to
repay the debt.

Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost less accumulated depreciation. The cost of purchased tangible
fixed assets comprises its purchase price and any directly attributable costs of bringing the assets to its

working condition and location for its intended use.

The costs of self-constructed or manufactured assets are the actual construction or manufacturing cost
plus installation and test running costs.

Tangible fixed assets are depreciated using the straight-line method over their estimated useful lives as

follows:
Year 2014
(Estimated useful lives)
Buildings and structures 5-50
Machinery and equipment 3-15
Motor vehicles 6-30
Management equipment 3-10

11



F.L.T INVESMENT JOINT STOCK COMPANY Consolidated financial statements
16" Floor, Center Building (Hapulico complex), For the year ended 31 December 2014
No. 1 Nguyen Huy Tuong, Thanh Xuan, Hanoi

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED) FORM B 09-DN

These notes are an integral part of and should be read in conjunction with the accompanying consolidated financial statements
3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
Intangible fixed assets

Intangible assets comprise the value of the land use rights, the copyright, accounting software and other
intangible assets.

Investment property

Investment properties, which are composed of buildings and structures held by the Company to earn
rentals or for capital appreciation or both, are stated at cost less accumulated depreciation. The cost of
purchased investment properties comprises its purchase price and any directly attributable expenditures,
such as professional fees for legal services, property transfer taxes and other related transaction costs.

Investment properties are stated at cost. As at 31 December 2014, the Company has not determined the
fair value of investment property because it did not have basis and information to determine a reasonable
price.

Investment properties are depreciated using the straight-line method over their estimated useful lives
from 25 to 46 years.

Investments in associates, joint ventures

An associate is an entity over which the Company has significant influence and that is neither a
subsidiary nor an interest in joint venture. Significant influence is the power to participate in the financial
and operating policy decisions of the investee but not control or joint control over those policies.

Capital contribution in the joint venture companie is an agreement on the basis of signed contracts under
which the Company and the parties perform economic activities on the basis of jointly controll. Jointly
controll is understood that strategic decisions regarding policies and financial activities of the joint
venture must have the consents of the sharing control parties.

Investments in associates and joint ventures are recorded at cost and are reflected as an investment in
associates and joint ventures in the consolidated financial statements.

Other long-term financial investments

Other long-term financial investments are security purchase investment with the percentage less than
20% of charter capital of a joint stock company. These investments are reflected by historical cost.

Provisions for the devaluation of long-term financial investments

Provisions for the devaluation of long-term financial investments are recorded under the prevailing
regulations. Accordingly, the provisions of long-term financial investments are able to be made when the
investments exceeds the owner’s equity as at the end of the fiscal year. The percentage of provision to be
made is based on the proportion between the Company’s investment and the actual contribution capital
of other parties into this entity.

Long-term prepayments

Long-term prepayments comprise tools, supplies and spare parts awaiting for allocation. These costs are
allocated to income using the straight-line method over the period of two years.
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F.L.T INVESMENT JOINT STOCK COMPANY Consolidated financial statements
16" Floor, Center Building (Hapulico complex), For the year ended 31 December 2014
No. 1 Nguyen Huy Tuong, Thanh Xuan, Hanoi
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3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Revenue

Revenue from the sale of goods is recognised when all five (5) following conditions are satisfied:
a) The Company has transferred to the buyer the significant risks and rewards of ownership of the

goods;

b) The Company retains neither continuing managerial involvement to the degree usually associated
with ownership nor effective control over the goods sold;

¢) The amount of revenue can be measured reliably;

d) It is probable that the economic benefits associated with the transaction will flow to the Company;
and

e) The costs incurred or to be incurred in respect of the transaction can be measured reliably.

Revenue of a transaction involving the rendering of services is recognised when the outcome of such
transactions can be measured reliably. Where a transaction involving the rendering of services is
attributable to several periods, revenue is recognised in each period by reference to the percentage of
completion of the transaction at the balance sheet date of that period. The outcome of a transaction can
be measured reliably when all four (4) following conditions are satisfied:

a) The amount of revenue can be measured reliably;

b) Itis probable that the economic benefits associated with the transaction will flow to the Company;

¢) The percentage of completion of the transaction at the balance sheet date can be measured reliably;
and

d) The costs incurred for the transaction and the costs to complete the transaction can be measured
reliably.

Interest income is accrued on a time basis, by reference to the principal outstanding and at the applicable
interest rate.

Dividend income from investments is recognised when the Company’s right to receive payment has been
established.

Foreign currency

The Company applies processing rate differences under the guidance of Vietnam Accounting Standard
No. 10 (VAS 10) “Effects of Changes in exchange rates”. Accordingly, transactions arising in foreign
currencies are translated at exchange rates at the dates of the transactions. The balances of monetary
assets and liabilities receivable and payable denominated in foreign currencies at the balance sheet date
accounting is converted at the exchange rate at that date. Foreign exchange differences arising are
accounted for in the statement of operations. Interest rate differences due to the revaluation of balance
sheet date in the accounting is not used to divide for owners.

Borrowing costs

Borrowing costs are recorded in the income during the year including the entire loan interest calculated
on items which the Company received the investment cooperation of organizations and individuals.

Provisions

Provisions are recognised when the Company has a present obligation as a result of a past event, and it is
probable that the Company will be required to settle that obligation. Provisions are measured at the Board
of Directors’ best estimate of the expenditure required to settle the obligation as at the balance sheet date.

Taxation
Income tax expense represents the sum of the tax currently payable and deferred tax.

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as
reported in the income statement because it excludes items of income or expense that are taxable or
deductible in other years (including loss carried forward, if any) and it further excludes items that are
never taxable or deductible.
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3.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
Taxation (Continued)

Deferred tax is recognised on significant differences between carrying amounts of assets and liabilities in
the financial statements and the corresponding tax bases used in the computation of taxable profit and is
accounted for using balance sheet liability method. Deferred tax liabilities are generally recognised for
all temporary differences and deferred tax assets are recognised to the extent that it is probable that
taxable profit will be available against which deductible temporary differences can be utilised.

Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is
settled or the asset realised. Deferred tax is charged or credited to profit or loss, except when it relates to
items charged or credited directly to equity, in which case the deferred tax is also dealt with in equity.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off current tax
assets against current tax liabilities and when they relate to income taxes levied by the same tax authority
and the Company intends to settle its current tax assets and liabilities on a net basis.

The determination of the tax currently payable is based on the current interpretation of tax regulations.
However, these regulations are subject to periodic variation and their ultimate determination depends on

the results of the tax authorities’ examinations.

Other taxes are paid in accordance with the prevailing tax laws in Vietnam.

CASH AND CASH EQUIVALENTS

31/12/2014

VND

Cash on hand 125,002,787
Bank deposits 34,160,678,232
Cash equivalents (i) 174,180,000,000

208,465,681,019

Note: (i) Deposits with term less than 3 months in credit institutions.

SHORT-TERM FINANCIAL INVESTMENTS

31/12/2014
Quantity Book value
Short-term investments 303,257,316,078
Short-term securities investments, in which: 37,739,290,000
- Investment in listed securities (i) 74,533 10,000
- Investment in unlisted securities (ii) 3,117,856 37,739,280,000
Other short-term investments 265,518,026,078
- Deposits with maturity more than 3 months - 43,420,000,000
- Other short-term investments (iii) - 222,098,026,078
Provision for diminution in value of short-term
investments i
303,257,316,078
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5.

7.

8.

SHORT-TERM FINANCIAL INVESTMENTS (Continued)

Note:

(1)  Within the number of listed shares as at 31 December 2014, the number of bonus shares is 74,532

shares.

(i) For unlisted securities: Because the Company did not collect the transaction prices in the market as
at 31 December 2014, the Company did not have enough basis to consider to make provision for
discounts (if any). Therefore, investments in unlisted securities are stated at historical on the

financial statements;

(iii)) Other short-term investments are investments in which the Company contributed capital in
investment cooperation agreement with individuals and organizations, the term is less than 12
months and the Company will receive an unchanged profit calculated on percentage rate of the
capital contribution that does not depend on the business results of the contributed party.

TRADE ACCOUNTS RECEIVABLE

Balance of receivables:

F.IT Invesment Join Stock Company

Can Tho Techno - Agricultural Supplying Joint Stock Company
TSC Agricultural Pharmaceutical Joint Stock Company

F.I.T Vietnam Trading and Import Export Company Limited
West Food Processing for Export Joint Stock Company

ADVANCES TO SUPPLIERS

Balance of Advances to suppliers

West Food Processing for Export Joint Stock Company

Can Tho Techno - Agricultural Supplying Joint Stock Company
F.IT Invesment Join Stock Company

TSC Pharmaceutical Agriculture Joint Stock Company

F.I.T Vietnam Trading and Import Export Company Limited

OTHER RECEIVABLES

Interest income
Other receivables

15

31/12/2014
VND

34,299,375,824
10,681,815,579
52,248,123,970
7,513,248,836
9,281,607,424

114.024,171,633

31/12/2014
VND

87,500,000
3,272,349,740
4,210,988,343

824,637,143
1,254,769,374

9,650,244,600

31/12/2014
VND

5,818,620,420
3,356,529,154

9,175,149,574
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9. INVENTORIES
31/12/2014
VND
Goods in transit 7,051,436,246
Raw materials 25,486,798,375
Tools and supplies 563,165,432
Finished goods 25,561,221,268
Merchandise 2,955,442,841
Goods on consignment 983,630,379
Total 62,601,694,541
Provision for devaluation of inventories -
Net realisable value 62,601,694.541
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10. TANGIABLE FIXED ASSETS

Unit: VND
Buildings and Machinery and Motor vehicles Management Others Total
structures equipment equipment

COST
As at 01/01/2014 6,138,782,420 - 2,117,210,000 31,809,091 - 8,287,801,511
Additions 111,641,251,329 49,686,345,767 17,748,283,004 991,985,390 97,409,646 180,165,275,136
- Addition by consolidating subsidiaries 102,716,990,425 48,831,945,767 9,200,807,549 353,980,977 97,409,646 161,201,134,364
- Purchase 8,924,260,904 854,400,000 8,547,475,455 638,004,413 - 18,964,140,772
Decrease during the year (6,138,782,420) - - - - (6,138,782,420)
- Disposal and liquidation (6,138,782,420) - - - - (6,138,782,420)
As at 31/12/2014 111,641,251,329 49,686,345,767 19,865,493,004 1,023,794,481 97,409,646 182,314,294,227
ACCUMULATED DEPRECIATION
As at 01/01/2014 264,243,682 - 876,289,711 4,303,919 - 1,144,837,312
- Charge for the year 1,209,413,322 1,202,275,906 715,736,572 20,616,364 - 3,148,042,164
- Addition by consolidating subsidiaries 33,575,206,004 25,138,141,527 5,648,152,829 279,548,833 97,409,646 64,738,458,839
- Disposal and liquidation (273,397,352) - - - - (273,397,352)
As at 31/12/2014 34,775,465,656 26,340,417,433 7,240,179,112 304,469,116 97,409,646 68,757,940,963
NET BOOK VALUE
As at 31/12/2014 76,865,785,673 23,345,928,334 12,625,313,892 719,325,365 - 113,556,353,264

During the year, the Company transferred all 800m2 of office floor space at MIPEC Building to Military Insurance Joint Stock Company (MIC) under the contract No. 01-01/2014-
BDS/FIT-HDKT dated 17 January 2014. In which, the using area of the Company is 200m2 (monitoring on the tangible fixed assets account), and the leasing area of the Company
is 600m2 (monitoring on the investment property account).
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11.

12.

13.

INTANGIBLE FIXED ASSETS

Unit: VND
Land use Copyright, Computer Others Total
rights patent software

COST
As at 01/01/2014 ) ) ) ) .
Addition by consolidating ) 276 403 433 308 405,680 - 113267,886  20,798,476,999
subsidiaries
Purchase 550,557,850 20,200,000,000 118,700,000 - 25569,257,850
As at 31/12/2014 25,627,361283 20,508,405,680 118,700,000 113,267,886 46,367,734,849
ACCUMULATED DEPRECIATION
As at 01/01/2014 ) ] ] ) .
Charge for the year - 505,000,000 153,584 - 505,153,584
Addition by consolidating - 308,405,680 - 113267886 421,673,566
subsidiaries
As at 31/12/2014 . 813,405,680 153,584 113,267,886 926,827,150
NET BOOK VALUE
As at 31/12/2014 25,627,361283  19,695,000,000 118,546,416 . 45,440,907,699

Land use rights of the Company is largely agricultural land at Can Tho Techno - Agricultural Supplying
Joint Stock Company over the useful lives of 25 years. According to the current law on agricultural land,
the Company has the rights to continue to extend the leasing term for agricultural land when it expires.
The Board of Directors intends that the Company will continue to renew the land lease contract in the
future; therefore, the Company does not amortize for these assets.

CONSTRUCTION IN PROGRESS
31/12/2014
VND

Cost of buying land without transferring ownership 9,490,344,520

9,490,344,520

INVESTMENT PROPERTY

Error! Not a valid link.

Note: (i) During the year, the Company has liquidated the investment property by transferring 600m2 of
leasing floor space at MIPEC Building to Military Insurance Joint Stock Company (MIC) as stated in
Note 10 of the notes to the consolidated financial statements.
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14.

15.

LONG-TERM FINANCIAL INVESTMENTS

31/12/2014

Quantity Book value
Investments in associates, joint ventures 28,037,695,491
Investments in associates
Sao Nam Trading Manufacturing and Service JSC 370,758 11,485,665,870
Today Cosmetics Joint Stock Company (new name of
Minh Hao Vietnam Joint Stock Company) 1,715,000 16,552,029,621
Other long-term investments (i) 18,948,490,000
Provision for diminution in value of long-term
investments i

46,986,185,491

Note: (i) Investment cooperation with individuals. The Company has not considered to make provision
for diminution in value of long-term investments for this item because there has been no basis for
evaluating the decline in value of investments. These investments have not been matured.

Details of investments in associates as at 31 December 2014 were as follows:

Associates Established  Percentage Percentage Main activities
place of of voting
ownership rights
Sao Nam Trading Manufacturing Hanoi 21,186% 21,186%  Consumer goods
and Services JSC trading
Today Cosmetics JSC Long An 49% 49% Producting
cosmetics,
soaps...

Summary financial information about the associates of the Company were as follows:
Error! Not a valid link.

LONG-TERM PREPAID EXPENSES

31/12/2014

VND

Prepaid land rental (at TSC Agricultural Pharmaceutical JSC) 27,453,878,886
Other long-term prepayments 1,673,867,010
29,127,745,896
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16.

17.

18.

19.

SHORT-TERM LOANS AND BORROWINGS

31/12/2014

VND

Short-term borrowings come due 97,827,847,552
Vietnam Prosperity Joint Stock Commercial Bank 51,800,000,000
Joint Stock Commercial Bank for Foreign Trade of Vietnam - Can Tho Branch 12,358,520,000
Vietnam Joint Stock Commercial Bank for Industry and Trade - Can Tho Branch 28,218,334,541
Personal loans 5,450,993,011
Long-term loans come due 6,800,000,000
Vietnam Joint Stock Commercial Bank for Industry and Trade - Can Tho Branch 6,800,000,000

104.,627,847,552

PAYABLES TO SUPPLIERS
31/12/2014
VND
Balance of payables
TSC Agricultural Pharmaceutical Joint Stock Company 11,925,436,982
F.IT Vietnam Trading and Import Export Company Limited 6,560,065,750
Can Tho Techno - Agricultural Supplying Joint Stock Company 1,042,450,375
F.I.T Invesment Join Stock Company 981,589,227
West Food Processing for Export Joint Stock Company 4,999,581,031
25,509,123,365
TAXES AND OTHER PAYABLES TO STATE
31/12/2014
VND
Value-added tax 355,384,915
Corporate income tax 37,899,727,027
Personal income tax 95,764,922
38,350,876,864
OTHER PAYABLES
31/12/2014
VND
Social insurance, health insurance, labor union fee, and unemployment 459,293,443
Sao Nam Trading Manufacturing and Service JSC (i) 6,500,000,000
Other payables 821,686,762
7,780,980,205

Note: (i) Prepayment of Sao Nam Trading Manufacturing and Service Joint Stock Company (Sao Nam)
under the securities investment cooperation contract No. 21/12/2012/HDDT/F.I.T dated 21 December
2012. Accordingly, Sao Nam authorized F.I.T to seek for a consumer goods production company in
Vietnam for capital contribution within 5 years. The Company is in the process of seeking investment
partner for Sao Nam.
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20. OWNER’S EQUITY
Movement in owner’s equity:
Unit: VND
Charter capital  Share premium Treasury Investment and Financial Retained Total
shares development reserve fund earnings
Balance as at 01/01/2014 157,500,000,000 - (40,000) 200,000,000 - 35,779,693,332  193,479,653,332
Profit during the year - - - - - 146,031,556,621 146,031,556,621
Additions (i) 310,999,950,000 15,895,016,800 - - - - 326,894,966,300
Decreased the dividend payable in 2011 - - - - - 12,469,372,500 12,469,372,500
Issuing stock dividend (i) 31,499,990,000 - - - - (31,499,990,000) -
Profit distribution (ii) - - - 686,852,413 - (1,373,654,826) (686,802,413)
Increase/(decrease) by consolidating - - - 1,634,042,665 1,734,552,567 (8,005,372,370) (4,636,777,138)
subsidiaries
Benefit of minority shareholders - - - - - (13,894,955,590)  (13,894,955,590)
Other increase/(decrease) - (634,300,000) 40,000 - - 1,577,290,585 943,030,585
Balance as at 31/12/2014 499,999,940,000 15,260,716,800 - 2,520,895,078 1,734,552,567 141,083,940,252  660,600,044,697

(i) In 2014, the Company increased capital under the Resolution of the General Meeting of Shareholders No.01/2014/NQ-BOD/FIT dated 18 January 2014, and registration
certificate of share offering to the public No.14/GCN-UBCK dated 4 March 2014, the Company conducted a share offering in 2014 into 3 tranches. General data was as

follows:

Divident paid in shares in 2013 was 3,149,999 shares, equivalent to VND 31,499,999,000.
Offering to existing shareholders was 22,075,113 shares, equivalent to VND 220,751,130,000.
Offering to strategic partners is 7,947,500 shares, equivalent to VND 95,370,000,000.

Issuance of shares sold to employees was 787,500 shares, equivalent to VND 7,875,000,000.
Number of shares that are not offered now to be offered to other shareholders was 289,882 shares, equivalent to VND 2,898,820,000.

(i) According to the Resolution of the General Meeting of Shareholders No. NQ-DHDCD/2014 dated 26 April 2014, the Company implemented the profit distribution in 2013 to
the following funds: Development and investment funds worth VND 686,852,413; Bonus and welfare fund worth VND 686,852,413.

21



F.L.T INVESMENT JOINT STOCK COMPANY Consolidated financial statements
16" Floor, Center Building (Hapulico complex), For the year ended 31 December 2014
No. 1 Nguyen Huy Tuong, Thanh Xuan, Hanoi

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED) FORM B 09-DN

These notes are an integral part of and should be read in conjunction with the accompanying consolidated financial statements

20.

21.

OWNER’S EQUITY (CONTINUED)
Charter capital
According to the seventeenth amended Business Registration Certificate No. 0102182140 dated 25

December 2014, the charter capital of the Company is VND 499,999,940,000. As at 31 December 2014,
the charter capital has been contributed as follows:

Per Business Registration Contributed capital
Certificate 31/12/2014
VND Rate (%) VND Rate (%)
Phan Trung Phuong 21,704,620,000 4.34% 21,704,620,000 4.34%
Nguyen Van Sang 26,223,750,000 5.24% 26,223,750,000 5.24%
Nguyen Thi Minh Nguyet 6,594,750,000 1.32% 6,594,750,000 1.32%
Tran Thanh Mai 19,420,000 0.00% 19,420,000 0.00%
Others 445,457,400,000 89.09% 445,457,400,000 89.09%
Total 499,999,940,000 100.00 % 499,999,940,000 100.00 %
Share issuing situation
Unit Year 2014
Common shares
+ Number of shares issued to the public Share 49,999,994
+ Number of shares issued and contributed Share 49,999,994
+ Face value per share VND/Share 10,000
+ Number of outstanding shares in circulation at the end of the year Share 49,999,994

BUSINESS SEGMENTS AND GEOGRAPHICAL SEGMENTS
Business segments

For management purposes, the organizational structure of the Company is divided into 6 operating parts -
Advisory and Investment Division, Agricultural Products Import and Export Division, Agricultural
Techniques Manufacturing and Trading Division, Agricultural Pharmaceutical Manufacturing and
Trading Division, Food Processing Division and Other Services Division. The Company prepares
segment reporting under these 6 divisions:

Main activities of 6 divisions are as follow:

- Advisory and Investment Division: Investment advisory, acquisitions advisory, real estate investment,
securities, and other long-term investments.

- Agricultural Products Import and Export Division: Buying, selling, exporting and importing
agricultural products.

- Agricultural Techniques Manufacturing and Trading Division: Producing and selling agricultural
technical goods and supplies.

- Agricultural Pharmaceutical Manufacturing and Trading Division: Producing and selling agricultural
pharmaceutical products.

- Food Processing Division: Processing food for export.

- Other Services Division: Assets leasing, real estate business.

Division information of the business activities of the Company are as follows:
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21.

BUSINESS SEGMENTS AND GEOGRAPHICAL SEGMENTS (Continued)

Business segments (Continued)

Balance sheet

As at 31/12/2014

Cosulting and
Investment

VND

Import and export
of agricultural
products

VND

Agricultural
engineering
supplies

VND

Pharmaceutical
Agriculture

VND

Food processing

VND

Others

VND

FORM B 09-DN

Less Total

VND VND

Assets
Segment assets

737,409,898,864

104,230,124,872

303,191,677,154

217,353,069,801

79,075,539,727

17,162,917,838

(495,425,612,203) _ 962,997,616,053

Consolidated assets 962,997,616,053
Liabilities
Segment liabilities 112,218,448,384 52,198,086,258 39,211,740,592  50,062,526,743 38,774,789,018 - (89,658,381,388) 202,807,209,607
Consolidated liabilities 202,807,209,607

Cosulting and  Import and export Agricultural Pharmaceutical Food processing Others Less Total

Investment of agricultural engineering Agriculture
Year 2014 products supplies
VND VND VND VND VND VND VND VND

Revenue
External sales 42,181,822,043 26,948,502,808 50,811,554,320  47,740,071,631 54,673,079,826 22,022,684,818 - 244,377,715,446
Inter-segment sales 3,378,875,906 - 23,324,506,120 - - 6,317,126,064  (33,020,508,090) -
Total revenue 45,560,697,949 26,948,502,808 74,136,060,440  47,740,071,631 54,673,079,826 28,339,810,882  (33,020,508,090) 244,377,715,446

Result

Cost of Sales

Gross profit

Selling expenses and general
and administration expenses
Operating profit

Profit from other activities
Financial income

Financial expenses
Accounting profit before tax
Current tax expense
Deferred tax expense/(income)
Net profit after tax

19,427,170,134
26,133,527,815

25,125,661,926
1,822,840,882

64,629,167,259
9,506,893,181
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34,001,693,758
13,738,377,873

47,319,341,356
7,353,738,470

5,087,502,791
23,252,308,091

(30,808,622,962)
(2,211,885,128)

164,781,914,262
79,595,801,184

33,086,861,979

182,830,112,827
(376,178,240)
142,989,271,709
6,668,098,087
181,106,630,078
35,811,166,117
736,092,660
146,031,556,621
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21. BUSINESS SEGMENTS AND GEOGRAPHICAL SEGMENTS (Continued)
Geographical segments (Continued)

The Company’s operations are carried out in Hanoi, Can Tho and Long An. The consulting, investment
and import export of agricultural products are carried out in Hanoi. Agricultural engineering supplies,
pharmaceutical agriculture and food processing are carried out in Can Tho and Long An. Others are
carried out in Hanoi and Can Tho.

The following is an analysis of the revenue of the Company according to geographical area, irrespective
of the origin of goods or services.

31/12/2014

VND

Hanoi 72,509,200,757
Can Tho, Long An 176,549,211,897
Hanoi and Can Tho 28,339,810,882
Less: Internal sales (33,020,508,090)
244,377,715,446

The following is an analysis of the carrying value of the assets, increasing tangible and intangible fixed
assets according to geographical area where those assets are located.

Carrying amount of Additions to tangible
segment assets  assets and intangible

31/12/2014 31/12/2014

VND VND

Hanoi 230,129,302,885 3,932,646,416
Can Tho, Long An 154,151,253,175 43,659,757,864

384,280,556,060 47,592,404,280

22. NET SALES OF MERCHANDISE AND SERVICES

Year 2014

Sales of merchandise and services VND
- Sales of merchandise and finished goods sold 179,213,853,496

- Sales of services supplied 11,823,225,639

- Sales of consulting and introducing listed customers 7,792,914,134

- Operating of real estate 25,213,152,530

- Operating of investment property 18,227,224,958

- Sales of other services 5,466,080,462
Total 247,736,451,219
Less deductions 3,358,735,773
- Sales returns 170,630,366
- Sales rebates 3,188,105,407
Net sales of merchandise and services 244,377,715,446
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23. COSTS OF SALES

Cost of merchandise and finished goods sold

Cost of services supplied

Cost of consulting and introducing listed customers
Cost of real estate

Cost of investment property

Cost of other services

24. PRODUCTION COSTS BY NATURE

Raw materials

Labour cost

Depreciation cost of fixed assets
Outside purchasing services
Provisions

Others

25. FINANCIAL INCOME

Bank and loan interest

Short-term securities investment interest
Dividend, profit paid

Other financial income

26. FINANCIAL EXPENSES

Interest expenses
Short-term securities investment loss
Other financial expenses

27. PROFIT/(LOSS) FROM OTHER ACTIVITIES

Other income
Receipt from liquidation of assets
Other income

Other expenses
Liquidation cost
Other expenses
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Year 2014
VND

148,881,676,749
(1,460,929,718)
386,545,761
5,087,502,791
11,518,399,200
368,719,479

164.781,914,262

Year 2014
VND

2,328,474,903
7,165,518,421
1,529,443,103
15,260,957,839
5,154,496,124
3,559,006,817

34,997,897,207

Year 2014
VND

17,963,056,545
123,946,086,878
61,335,900
1,018,792,386

142,989,271,709

Year 2014
VND

2,913,138,424
3,401,500,000
353,459,663

6,668,098,087

Year 2014
VND

6,277,277,616
6,063,633,430
213,644,186

6,653,455,856
5,868,436,291
785,019,565

(376,178,240)
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28.

29.

30.

CURRENT TAX EXPENSE

Current corporate income tax

In which:

Corporate income tax of Parent Company

Corporate income tax of Can Tho Techno - Agricultural Supplying JSC
Corporate income tax of F.I.T Vietnam Trading and Import Export Co., Ltd
Corporate income tax of West Food Processing for Export JSC

BASIC EARNINGS PER SHARE

Earnings for the purposes of calculating basic earnings per share
Weighted average number of ordinary shares

Basic earnings per share

Face value per share

FINANCIAL INSTRUMENTS

Capital risk management

31/12/2014
VND

35,811,166,117

30,074,190,722
5,070,057,300
584,136,028
82,782,067

35,811,166,117

Year 2014
VND

146,031,556,621
35,487,460
4,115

10,000

The Company manages its capital to ensure that the Company will be able to continue as a going concern
while maximising the return to owners through the optimisation of the debt and equity balance.

The capital structure of the Company consists of net debt (borrowings offset by cash and cash

equivalents) and owners’ equity (comprising capital, reserves and retained earnings).

As at 31 December 2014, the Company’s financial leverage ratio is zero.

Borrowings

Less: Cash and cash equivalents
Net debt

Equity

Net debt to equity ratio

Significant accounting policies

31/12/2014
VND

104,627,847,552
208,465,681,019

660,600,044,697

Details of the significant accounting policies and methods adopted (including the criteria for recognition,
the bases of measurement, and the bases for recognition of income and expenses) for each class of

financial asset and financial liability are disclosed in Note 3.
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30. FINANCIAL INSTRUMENT (Continued)

Financial instruments

Book value
31/12/2014
VND

Assets
Cash and cash equivalents 208,465,681,019
Short-term financial investments 303,257,316,078
Short-term receivables 118,284,745,145
Long-term financial investments 18,948,490,000
Total 648,956,232,242
Liabilities
Borrowings 104,627,847,552
Trade and other payables 33,425,235,570
Accrued expenses 4,469,345,547
Total

142,522,428,669

The Company has not assessed the fair value of financial assets and financial liabilities as at the end of
the accounting year under Circular No. 210/2009 / TT-BTC of the Ministry of Finance issued November
6 year 2009 ("Circular 210") as well as current regulations do not provide specific guidance on
determining the fair value of financial assets and financial liabilities. Circular 210 requirements
applicable International Financial Reporting Standards on presentation of financial statements and
disclosures for financial instruments but does not give guidance for the assessment and recognition of
financial instruments including applying fair value in order to conform with the International Financial
Reporting Standards.

The objective of financial risk management

The company has developed risk management systems in order to detect and assess the risks that the
company can suffer, establish policies and procedures to control the risk at an acceptable level. Risk
management systems are reviewed regularly to reflect changes in market conditions and operations of the
Company.

Financial risks include market risks, credit risks and liquidity risk.
Market risks
Interest rate risk management

The Company suffers interest risks arising from loans with concluded interest rate. The risk is managed
by the Company by maintaining an appropriate level of borrowings and analysing market competition to
enjoy favourable interest rates from appropriate lenders.

Share price risk management

Shares held by the Company are affected by market risks arising from the uncertainty about future prices
of such shares. The Company manages this risk exposure by setting up investment limits. The
Company’s Board of Management also assesses and approves decisions on share investments such as
operating industry, investees, etc.

The Company is also exposed to equity price risks arising from investments in subsidiaries and
associates. The Company’s Board of Management assesses and approves decisions on investments in
subsidiaries and associates such as operating industry, investees, etc. Investments in subsidiaries and
associates are held for long-term strategic investments rather than trading purposes. The Company does
not have intention to trade these investments in the foreseeable future.
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30.

FINANCIAL INSTRUMENTS (Continued)
Credit risks

Credit risk refers to the risk that counterparty will default on its contractual obligations resulting in
financial loss to the Company. The Company has a credit policy in place and the exposure to credit risk
is monitored on an on-going basis. The Company does not have any significant credit risk exposure to
any counterparty because receivables consist of a large number of customers, spread across diverse
industries and geographical areas.

Liquidity risks management

The purpose of liquidity risk management is to ensure the availability of funds to meet present and future
financial obligations. Liquidity is also managed by ensuring that the excess of maturing liabilities over
maturing assets in any period is kept to manageable levels relative to the amount of funds that the
Company believes can generate within that period. The Company policy is to regularly monitor current
and expected liquidity requirements to ensure that the Company maintains sufficient reserves of cash,
borrowings and adequate committed funding from its owners to meet its liquidity requirements in the
short and longer term.

The following table details the Company’s remaining contractual maturity for its non-derivative financial
assets and financial liabilities with agreed repayment periods. The tables have been drawn up based on
the undiscounted cash flows of financial assets and undiscounted cash flows of financial liabilities
based on the earliest date on which the Company can be required to pay. These tables present cash flows
of principal and interest payments. The inclusion of information on non-derivative financial assets is
necessary in order to understand the Company’s liquidity risk management as the liquidity is
managed on a net asset and liability basis.

Assets

As at 31/12/2014

Cash and cash equivalents
Short-term financial investments
Trade and other receivables
Long-term financial investments

Total

Liabilities

As at 31/12/2014

Trade and other payables
Borrowings

Accrued expenses
Other financial liabilities

Total

Net liquidity gap

Less than 1 year
VND

From 1 - 5 years
VND

Total
VND

208,465,681,019
303,257,316,078
118,284,745,145

18,948,490,000

208,465,681,019
303,257,316,078
118,284,745,145

18,948,490,000

630,007,742,242 18,948,490,000  648,956,232,242
33,290,103,570 - 33,290,103,570
104,627,847,552 - 104,627,847,552
4,469,345,547 - 4,469,345,547

- 135,132,000 135,132,000
142,387,296,669 135,132,000  142,522,428,669
487,620,445,573 18,813,358,000  506,433,803,573

The Board of Directors assessed the liquidity risk concentration is in low level. The Board of Directors
believe that the company can generate sufficient funds to meet its financial obligations when due.
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31. MAJOR TRANSACTIONS WITH RELATED PARTIES

Balance with

related parties
Transactions with related parties during the period as at 31/12/2014
Service Provider
Balance of

Arising Payments receivables
Sao Nam Trading Manufacturing and
Service JSC
Original loan 10,000,000,000 2,500,000,000 20,551,632,350
Interest of investment cooperation agreements 1,369,661,219 1,330,188,988 72,715,883
Today Cosmetic Joint Stock Company
Original loan 1,500,000,000 1,750,000,000 -
Interest of investment cooperation agreements 68,979,166 71,506,904 -

32. SUBSEQUENT EVENTS

For the period from 24 December 2014 to 6 January 2015, the Company completed the issuance of
1,712,499 shares for employees, equivalent to the value of VND 17,124,990,000, increasing the total
capital charter of the Company to VND 517,124,930,000. Besides to the increase in charter capital, no
significant events occurred after the cut-off date had significant effect and need to be disclosed in the
financial statements for the year ended 31 December 2014.

33. COMPARATIVE FIGURES

There are no comparative figures because this is the first time the Company has prepared the
consolidated financial statements.

Nguyen Thi Minh Nguyet Tran Thi Mai Huong Le Thi Hau
General Director Chief Accountant Preparer

Hanoi, 5 February 2015
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